Process

SWS Growth Equity employs a systematic, fundamental research-based process to identify com-
panies with sustainable competitive advantage and compelling cash flow attributes. The ongoing
investment process allows active response to new information and enables conviction assessments

across multiple opportunity sets, utilizing the same process, every time, on every decision.

Performance (%) .
SWS Growth Equity (net) C 482%
SWS Growth Equity (gross) 5.07%
Russell 1000 Growth 1.12%
Russell Midcap Growth -3.70%
S&P 500 2.66%

® = Annualized

Portfolio Characteristics

YTD

31.00%
32.17%

18.56%
8.66%
17.88%

Holdings 34
Domestic Stock 88.26%
Foreign Stock 11.03%
Cash & Equivalents 0.71%
Wtd. avg. market cap $414.4B
Witd. avg. P/E (last 12 mo.) 41.7x
Wtd. avg. P/B 50.3x
Wtd. avg. P/S (last 12 mo.) 9.8x
Witd. avg. dividend yield (last 12 mo.) 0.12%
Top Active Over-Weights %6 over-ut
PureCycle Technologies, Inc. [PCT] 6.4%
Guardant Health, Inc. [GH] 6.0%
Natera, Inc. [NTRA] 4.9%
Ambrella, Inc. [AMBA] 4.8%
Marvell Technology [MRVL] 4.6%
Block, Inc. Class A [XYZ] 3.6%
Micron Technology, Inc. [MU] 3.5%
MercadolLibre, Inc. [MELI] 3.4%
Snowflake, Inc. [SNOW] 3.3%
MP Materials Corp. Class A [MP] 3.2%

0% 3.5%

— S\\/S Growth Equity ~ ® Benchmark

7%

Portfolio Managers

Mike Parker, CFA®

Kurt Grove, CFA®

23 years industry

8 years firm

11 years industry

6 years firm

All performance as of 12/31/2025. SWS Growth Equity inception 5/1/2018. Please see performance disclosures on Page 2.

1-Year ® 3-Year ® 5-Year ® 7-Year ® Since Inception
31.00% & 32.95% 9.06%  1842%  16.29%
32.17% 34.07% 9.98% 19.43% 17.26%
1856% = 31.15% 1532%  21.25% @ 18.61%
8.66% 18.64% 6.65% 14.20% 11.93%
17.88% 23.01% 14.42% 17.29% 15.00%
Risk Metrics
Information Ratio 0.19
Sharpe Ratio 0.66
Beta 129
Upside/Downside Capture 1.37/1.25
R-squared 0.76
Standard Deviation 251%
Standard Deviation, Benchmark 19.1%
Active Share 86.8%
All risk metrics since 5/1/2018 inception.
SCCtOF EXpOSUI’C % over-/under-wt absolute wt
Materials ] 9.6%
Healthcare ] 18.0%
Consumer Staples ] 3.3%
Communication Services | 12.4%
Real Estate [ 0.0%
Financial Services [ | 5.6%
Energy/Utilities [ | 0.0%
Producer Durables [ | 3.6%
Tech: Software & Services [ | 15.5%
Consumer Discretionary e 11.0%
Tech: Hardware & Equip. I 20.3%
-12% -6% 0% +6% +12%



View Risk Definitions

Portfolio Exposure

Market Cap Breakdown

($414.4B wtd. avg.)

SWS Partners GIPS® Reports

|
16.9% Megacap
(>$250B)
28.6% Large+
($50B - $250B)
[ ]
30.7% Large
($12.9B - $50B)
[ ] .
17.4% Mid
($2.7B - $12.9B)
[ |
6.5% Small
(<$2.7B)


https://swspartners.com/growth-equity-risk-metric-definitions/
https://swspartners.com/gips_reports/

