Process

SWS Dividend Equity follows a systematic, fundamentals-based process focused on competitive

Portfolio Managers

advantage durability, business quality, and cash-flow strength. The team prioritizes businesses ca-

pable of sustaining dividends through multiple cycles, with free cash flow underwriting at the core
of every decision. By applying the same framework across sectors and rebalancing dynamically, the

strategy seeks to deliver reliable income, downside resilience, and attractive total returns over time.

Performance (%)

SWS Dividend Equity (net max fee)
SWS Dividend Equity (gross)
Bloomberg US 1000 Value

S&P 500

QTD

0.99%
1.40%

5.79%

-4.33%

YTD 1-Year ® 3-Year
099% & 1271% = 11.28%
1.40% 14.56% 13.10%
579% = 1871% = 1561%
4.33% 17.80%
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® Since Inception

.75%
.55%
79%
15%

® = Annualized All performance as of 3/31/2026. Net fee inclusive of max wealth management fee. SWS Dividend Equity inception 6/20/2019. Please see performance disclousures on Page 2.

Portfolio Characteristics

Holdings 34
Domestic Stock 89.10%
Foreign Stock 9.90%
Cash & Equivalents 1.00%
Wtd. avg. market cap $333.7B
Witd. avg. P/E (last 12 mo.) 30.3x
Wtd. avg. P/B 5.7x
Wtd. avg. P/S (last 12 mo.) 3.9x
Dividend Yield | swspividend Equity  2.22%
Top Positions 6 over-wt
Wells Fargo & Company [WFC] 32%
Oracle Corporation [ORCL] 4.3%
Corning, Inc. [GLW] 4.0%
JPMorgan Chase & Co. [JPM] 3.5%
Eaton Corp. PIc [ETN] 3.7%
BlackRock, Inc. [BLK] 3.4%
Alphabet Inc. Class A [GOOGL] 3.4%
MetLife, Inc. [MET] 32%
Amphenol Corporation Class A [APH] 3.3%
Walmart Inc. [WMT] 2.9%
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Risk Metrics

Information Ratio

Sharpe Ratio

Beta (Last 12 mo., vs S&P 500 Index)
Upside/Downside Capture
R-squared

Standard Deviation

Standard Deviation, Benchmark

Active Share

All risk metrics since 6/20/2019 inception.

I S&P500 117%

Sector Exposure

-0.06
0.54
0.82

1.00/1.01
0.94
18.1%
17.5%
85.9%

I Bloomberg US1000 Value 2.47%

% over-/under-wt absolute wt
Technology s 161%
Industrials ] 18.6%
Consumer Discretionary [ 11.2%
Real Estate | 3.9%
Other | 0.0%
Telecommunications | 3.6%
Financials [ 18.4%
Utilities [ 4.6%
Basic Materials I 0.0%
Consumer Staples | 5.3%
Health Care I 11.6%
Energy | 5.7%

-10% 5% 0% +5% +10%



View Risk Definitions



https://swspartners.com/growth-equity-risk-metric-definitions/
https://swspartners.com/gips_reports/
https://swspartners.com/gips_reports/

